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Equity Research Coverage Services to
Listed Companies

Valuation & Research Specialists (VRS), with a research team of certified
financial analysts, generates in-depth fundamental analyses - equity research
reports for companies listed on the international capital markets.

The services are provided within the framework of the corresponding equity
research practices followed by independent research firms in the international
capital markets. The fundamental analysis of a listed company is comprised of
the following sections:

Pillars of Growth & Activity

Investment Plan & Financing

Fundamental Performance & Financial Forecasts
Industry Data & Prospects

SWOT Analysis

Financial Analysis & Ratios

Valuation and Pricing Models
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The equity research reports, upon agreement with the listed company, are
distributed worldwide through the international platforms of Thomson Reuters,
S&P’s - Capital 1Q and Factset. In addition, the reports are distributed by VRS
to a wide investor audience internationally and are uploaded to the websites
of VRS.

According to data from Thomson Reuters, an international equity research
platform, the research reports of VRS are followed by a significant number of
professionals from the largest international capital markets of the world. The
VRS reports are read by portfolio managers and financial advisors from N.
America, Europe, Asia and the Pacific, indicatively, from the United States,
Britain, Germany, France, Switzerland, the Netherlands, Italy, Hong Kong and
Australia among others.

The service is provided to companies listed on stock exchanges or to interested institutional
and retail investors.

The service refers to the preparation of an in-depth equity research report (coverage of listed
company) for a charge of 1,000 euros before VAT. Service of Initial Coverage (1 Report)

The service of initial coverage of the listed company through an in-depth equity research
report may be extended to the preparation of 3 additional flash notes, followed by the
announcement of the interim financial statements of the listed company. This service is
provided by annual subscription, 1,500 euros before VAT. Service of Full Coverage (4

Reports)
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