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in the Short-Term Horizon 
 
 
 

 

Greek equities have been driven by a short-term favorable momentum 

as investors’ expectations that Greek banks’ imminent share capital 

increases will be successful have prevailed in the market. The 

recapitalization of Greek banks and the conservation of their private 

management is expected to boost their fundamental performance in the 

longer run. 
 

At the same time, improvements in the broader economic and 

investment climate in Greece continue to be felt. The fiscal adjustment and 

the gradual control of the country’s budget deficit allow for a more positive 

sentiment in the real economy and consequently in equity market as 

compared to the recent past. The improving sentiment is also shared outside 

the country and is confirmed by the notable drop in the spreads of Greek 

government bonds, to a faster pace than in other European peripheral 

countries, as well as by favorable evidence with regard to Greek 

government’s trip to China to attract foreign investment. 
 

Of course risks in the Greek economy and equity market have not been 

pulled away. Any relaxation in fiscal adjustment and any deceleration in 

structural changes targeting competitiveness gains are expected to harm the 

economy’s progress and bring several stages backwards its short-term and 

long-term targets. 
 

Finally, the Greek equity market is affected by the prevailing sentiment 

in major international equity markets which have touched historically high 

levels following positive signs from the monetary front and the 

announcement of economic data. 
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DISCLOSURE STATEMENT 
 

 

 

 
VALUATION & RESEARCH SPECIALISTS (VRS) is an independent firm providing 
advanced equity research, quality valuations and value-related advisory services to 
local and international business entities and / or communities. VRS services include 
valuations of intangible assets, business enterprises, and fixed assets. VRS’s focus 
business is in providing independent equity re-search to its institutional and retail 
clients / subscribers. 
 
VRS is not a brokerage firm and does not trade in securities of any kind. VRS is not 
an investment bank and does not act as an underwriter for any type of securities. 
 
Information contained herein is based on data obtained from recognized statistical 
services, issue reports or communications, or other sources, believed to be reliable. 
However, such information has not been verified by VRS, and VRS does not make 
any representation as to its accuracy and completeness. Opinions, estimates, and 
statements nonfactual in nature expressed in its research represent VRS’s 
judgment as of the date of its reports, are subject to change without notice and are 
provided in good faith and without legal responsibility. In addition, there may be 
instances when fundamental, technical and quantitative opinions, estimates, and 
statements may not be in concert. Neither the information nor any opinion 
expressed shall constitute an offer to sell or a solicitation of an offer to buy any 
shares, warrants, convertible securities or options of “covered companies” by no 
means. 
 

 

 

 


